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2. B0 METEMCIT 231 (Hibiki $EPRTER)

WACCEH &
a 1.0%
b 0.80
c 6.0%
d (COE) —a+c*b 5.8%
e (cop) 2.0%
mfm 33,714
g 16,544
h 100%
| 30%
i WACC =h*d+(1-h)*e*(1-i) 5.8%
k FCF 2,500
i WACC 5.8%
| 0.0%
™ «/aGn 42,969
g 16,544
N cmig 59,513
o) 8.4
p I 3s 7x n/o 7,071

(i EHEBRE R, Bloomberg 1 &V Hibiki Path Advisors 1£5£)

3. RARYF—=FI¥—F

AEHESAIC X B Y b —F L E R AR Y. RITHREENEHZAHEL TR 0B =280 0 MM EZ 1T, L+
—FEFRTL, REFRKICHEMAT 29— X TY, Tao =3 RENICICHMLNTEY, ZhZho
R oW C otk o iy L 72 RAR% BIEE L £ 3,

Shared Research https://sharedresearch.jp/ja
Fisco https://www.fisco.co.jp/
Investment Bridge https://www.bridge-salon.jp/

¥ 72, WEREASERIEIC L T % Eightfold Research https://www.eightfoldresearch.com/ |3 FFIC /MK ER
LDaArvavicRIITEY, S LERGEEMAZT) 2L TEE T, 2HLDMNERD I
BIEAHR L B E T,
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